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Legal Disclaimer: This presentation is for information only and shall not constitute an offer to buy, sell, issue or subscribe for, or the solicitation of an offer to buy, sell, or subscribe for any securities in any
jurisdiction in which such offer, solicitation or sale would be unlawful. The information contained herein is subject to change without notice and based on publicly available information, internally
developed data and other sources. Where any opinion or belief is expressed in this presentation, it is based on the assumptions and limitations mentioned herein and is an expression of present opinion or
belief only. No warranties or representations can be made as to the origin, validity, accuracy, completeness, currency or reliability of the information. The Company disclaims and excludes all liability (to the
extent permitted by law), for losses, claims, damages, demands, costs and expenses of whatever nature arising in any way out of or in connection with the information in this presentation, its accuracy,
completeness or by reason of reliance by any person on any of it. This presentation should not be construed as legal, financial or tax advice to any individual, as each individual’s circumstances are different.
Investors should consult with their own professional advisors regarding their particular circumstances. The information contained in this presentation does not constitute an offer or solicitation in any State
of the United States or any jurisdiction in which it would be unlawful to make an offer or solicitation. Neither the United States Securities and Exchange Commission nor any State securities commission has
determined if this presentation is truthful or complete. Any representation to the contrary is a criminal offense.

Forward-Looking Information: Certain statements in this presentation are “forward-looking statements.” Forward-looking statements are neither historical facts nor assurances of future performance.
Instead, they are based on our current beliefs, expectations and assumptions regarding the future of our business, future plans and strategies, our commercialization plans and other future conditions. Any
statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance are not statements of historical
fact and may be “forward-looking statements.” In some cases, you can identify forward-looking statements by terminology such as “may,” “might,” “will,” “should,” “expect,” “seek,” “endeavor,”
“anticipate,” “plan,” “estimate,” “believe,” “intend,” “predicts,” “estimates” or the negative of these terms or comparable terminology. Forward-looking statements are based on expectations, estimates
and projections at the time the statements are made that involve a number of risks, uncertainties and assumptions, which would cause actual results or events to differ materially from those presently
anticipated. A number of factors could cause actual results, performance or achievements to be materially different from any future results, performance or achievements that may be expressed or implied
by such forward-looking statements including, but not limited to, national or regional economic, legal, regulatory and competitive conditions, plans for commercialization, changes in relationships with
vendors, access to capital, expectations regarding market acceptance and size and other factors. Should one or more of these risks or uncertainties materialize, or should assumptions underlying the forward-
looking statements prove incorrect, actual results, performance or achievements could vary materially from those expressed or implied by the forward-looking statements contained in this presentation.
These factors should be considered carefully and prospective investors should not place undue reliance on these forward-looking statements. Although the forward-looking statements contained in this
presentation are based upon what the Company currently believes to be reasonable assumptions, the Company cannot assure prospective investors that actual results, performance or achievements will be
consistent with these forward-looking statements. New risks and uncertainties may emerge from time to time. Except as required by law, the Company does not have any obligation to advise any person if it
becomes aware of any inaccuracy in or omission of any forward-looking statement, nor does it intend, or assume any obligation, to update or revise these forward-looking statements to reflect new events
or circumstances.

Technical Information: Technical information relating to the Project contained in this presentation is derived from, and in some instances is an extract from, the Technical Report prepared in favor of PLB
Capital Corp. (“PLB”) titled “Independent Technical Report on the Geology, Mineralization, and Recommended Exploration of The Owner’s Kainantu Project, Papua New Guinea” dated June 30, 2020, with
an effective date of June 30, 2020 (the “Technical Report”), which was prepared by Graeme J. Fleming, B. App. Sc., MAIG, and prepared in accordance with National Instrument 43-101 — Standards of
Disclosure for Mineral Projects (“NI 43-101”) Mr. Fleming is a “qualified person” under NI 43-101 and is an independent consultant to the Company, who has approved and verified the data and information
contained herein, including the data disclosed, including the sampling, analytical, and test data underlying the information or opinions contained herein. Reference should be made to the full text of the
Technical Report, which is available for review on the Company’s website at www.kainanturesources.com and will be filed with certain Canadian securities regulatory authorities under PLB’s profile on
SEDAR at www.sedar.com.



http://www.kainanturesources.com/
http://www.sedar.com/
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Future-Oriented Financial Information: To the extent any forward-looking information in this presentation constitutes “future-oriented financial information” or “financial outlooks” within the meaning of
applicable United States and Canadian securities laws, such information is being provided to demonstrate the anticipated market penetration and the reader is cautioned that this information may not be
appropriate for any other purpose and the reader should not place undue reliance on such future-oriented financial information and financial outlooks. Future-oriented financial information and financial
outlooks, as with forward-looking information generally, are, without limitation, based on the assumptions and subject to the risks set out above under the heading “Forward-Looking Information”. The
Company’s actual financial position and results of operations may differ materially from management’s current expectations and, as a result, the Company’s revenue and expenses may differ materially from
the revenue and expense profiles provided in this presentation. Such information is presented for illustrative purposes only and may not be an indication of the Company’s actual financial position or results
of operations.

Market Research and Public Data: This presentation also contains or references certain market, industry and peer group data which is based upon information from independent industry publications,
market research, analyst reports and surveys and other publicly available sources. Although the Company believe these sources to be generally reliable, such information is subject to interpretation and
cannot be verified with complete certainty due to limits on the availability and reliability of raw data, the voluntary nature of the data gathering process and other inherent limitations and uncertainties. The
Company has not independently verified any of the data from third party sources referred to in this presentation and accordingly, the accuracy and completeness of such data is not guaranteed.

Cautionary Note to United States Investors: The securities of the Company described herein have not been and will not be registered under the United States federal or state securities laws and may not be
offered or sold in the United States, or to, or for the account or benefit of, “U.S. Persons” as such term is defined in Regulation S under the United States Securities Act of 1933, as amended (the “U.S.
Securities Act”), unless an exemption from registration is available. This presentation and the information contained herein is confidential and is being provided to you solely for your information and may
not be reproduced, in whole or in part, in any form or forwarded or further distributed to any other person. Any forwarding, distribution or reproduction of this document in whole or in part is unauthorized.
By accepting and reviewing this document, you acknowledge and agree (i) to maintain the confidentiality of this document and the information contained herein, (ii) to protect such information in the same
manner you protect your own confidential information, which shall be at least a reasonable standard of care and (iii) to not utilize any of the information contained herein except to assist with your
evaluation of the Company.

RISKFACTORS

General Company and Operations Risks: there is a substantial risk of regulatory or political change; the inability of the Company to respond to the changing regulatory landscape could harm its business;
there are risks associated with new well-capitalized entrants developing large-scale operations; the Company may need additional capital and may issue additional equity membership interests or debt
securities; the Company has provided financial projections based on unconfirmed assumptions that may prove materially inaccurate or incorrect; the Company may sell additional equity interests in the
future, resulting in dilution of the interests held by holders of Units; the Company may be subject to heightened scrutiny by regulatory authorities in Canada and the United States.

Private Offering and Liquidity Risks: Risks Associated with the Offering: the Company may not raise sufficient funds from the offering to pursue its business and investment strategies; the Company may need
to raise additional capital in the future; prospective investors may not have the protection afforded by federal and state securities laws.




KRL OVERVIEW: Key Priorities

N

KAINANTU

uuuuuuuuu L

Close Kili Teke Deal: H1 2023

e 237TMt @ 0.34% Cu, 0.25 g/t Au & 168ppm Mo
e >36,000m drilling completed;
« ~$25M expenditure

Targeted Drilling at Key Prospects: H1 2023

* KRL North
* Ontenu (KRL South)
* May River

Assess Deals: H1 2023

* Review accretive corporate opportunities
* Regional Focus

Key Priorities x

Value Drivers

100% ownership of advanced project

* Incorporate resource: > 6 M oz Au Eq (with upside)
» Successfully drilled: inc. 186 metres for 1% Cu

* Re-optimisation: high grade skarn mineralisation

* Research valuation: C$80 million

Drilling Targets

* May River (Mountain Gate)
* Near surface, porphyry Cu-Au plus epithermals
» Supported by geophysics

*  KRL South (Ontenu)
* Cu-Au porphyry, associated skarn & peripheral
epithermal Au near surface
* Prior focus of Barrick

+  KRL North
* Potential high grade Au next to K92
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Quality Projects Management track record Risk Management

. Kainantu District . Experience across PNG/ South East Asia o In country partner: APEV District

*  May River «  Execution on strategy «  Strong social licence

. Kili Teke (resource) . Tight controls: treasury & capital
structure

/

¢ Kili Teke acquisition (237Mt

2020 /

Evolution
. c . @0.34% Cu, 0.24g/t Au)
onso'hdate cor.npany ¢ Successful Airborne
APEV Demerger * Accretive deals: Geophysics program KRL
2017/2018 « Liston TSX * May River North & South
Business model * Capital Raising * FSElListing * Heavily oversubscribed
. refined (TSX focus) * Project Assessment: fExpan.d exploration raising: C$2.77M (January
* Concept with APEV: * Management team « Kainantu: highly ootprint 2022)
¢ Au/Cu Asian regional locked in prospective * 3+ prospects identified « Potential cornerstone
. junior: “proximity assets” < Historic date/field _ * Initial focus: Tirokave (+4QOO sampI.eS in2 yrs) strategic investor: Harmony
Comrel niche work; assess potential area * Regional studies . .
. S . . . ¢ Cu focus: May River
PNG Project: evaluation * Tirokavering

s feature
applications
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KRL OVERVIEW: Capital Structure KAINANTU
KRL Capital Structure $0.45 Kainantu Resources (KRL:TSXV)
TOTAL COMMON SHARES 83,427,956 $0.40
N 40g/t Sample at
TOTAL COMMON SHARES KRL South May River
. 101,427,956 $0.35 Acquisition
(Inc. May River Deal Issuance)
Deferred Shares 5,000,000 $0.30
C$2.77m Kili Teke
Options & Warrants outstanding 56,820,234 $0.25 Acquisition
IPO

TOTAL FULLY DILUTED 163,248,190

$0.20 Kili Teke Update on
Cash & Receivables (September 2022) C$0.44M Update  C$1.7 KRLN&

$0.15 O Tranche1 Developing
Private Placement (January 2023) C$2.5M Close __Drill Plans

P $0.10 Final
KRL Shareholder Distribution Geophysics Advances
at Regional Q3 IFS )
$0.05 Results Targets & MDA C92-5M Final
Tranche
27% $0_00 Close

48%

25%
D APEV  HIndependent Investors

H Board & Management

Nov-20 Feb-21

May-21 Aug-21 Nov-21 Feb-22 May-22 Aug-22 Nov-22 Feb-23

KRL free float is tightly held; circa C$9M market cap

2020: 1st raising: C$4M (20c; 3 yr half warrant; 40c exercisee)
2022: 2 raising: C$2.8M (18c; 3 yr full warrant; 36¢ exercise)
2023: 3 raising: C$2.5M (11c; 3 yr full warrant; 22¢ exercise)
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Track record of working together in Asia-Pacific; creating shareholder wealth

OceanaGold Corporation (2008/2011) Archipelago Resources plc (2011/2014) APEV (2015/2020)
¢ Executive team while EV increased * Engineered takeover for 40% takeover premium (US$600 mil EV) » 1stindependent EPC team to build US$80 mil
US$20 mil to US$1 billion (2009/2010) * Defined 3 mil Au Eq oz resource at Toka Tindung mine power plant in PNG
* Re-solved funding and social licence to *  Oversaw commissioning and operations * Respected in PNG for project delivery
enable Didipio gold mine development > 200,000 Au Eq oz producer @ sub US$650 cash costs
Marcus Engelbrecht Matthew Salthouse Geoff Lawrence David Loretto
Chairman CEO; Director Director Director
o Mining executive: 37 years * Mining executive: 25+ years experience * 20 years experience: energy * Exploration geologist and entrepreneur
experience « Currently Commercial/Mining Director, and natural resources sector * President/Director, Kingfisher
- * Broad board/corporate experience APEV * CEO and Founder, APEV Resources
8 * Previously, CFO, BHP * Prior executive roles: OceanaGold * Established company as leading * Director, Interlapse Technologies
m Diamonds and Specialty Products Corporation, Archipelago Resources plc independent EPC provider in PNG Corp.; PLB Capital Corp
* Formerly CFO/Acting CEO, ' and REA Holdings plc to natural resources sector * Previously exploration team member:
OceanaGold Corporation; Managing * Leading teams in Asia-Pacific: Didipio; * Track record of business outcomes Brucejack deposit, part of Pretium
Director, Archipelago Resources plc Toka Tindung; Gulf projects in PNG and the Pacific Islands Resources Inc
* Former NED for Xanadu Mines Ltd * Origination/execution of corporate * Highly respected by PNG
initiatives for commodity companies government and institutions
- Bart Lendrum, Chief Financial Officer Graeme Duncan, Chief Operating Officer Jim Wilkins, General Manager — Corporate Services
g +20 years as a finance professional for successful mid-cap listed miners +45 years leading mining engineering projects globally +25 years in HR and organizational services; PNG focus
g Giuseppe (Pino) Perone, Corporate Secretary & Legal Counsel Graeme Fleming, Principal Geologist James Topo, PNG External Affairs Manager
g +15 years TSX/Canadian listed company experience +35 years leading exploration campaigns in Asia-Pacific (Miwah, Co-O) +22 years at a senior level in PNG MRA; excellent in-country credentials
c
(E“ Claudio Mendoza, Project Manager Callum Jones, Corporate Development Associate In-country team
+30 years epithermal and porphyry exploration throughout Southeast Asia +5 years in corporate finance specializing in natural resources +30 geologists and field team: well trained and experienced in PNG
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Endowment of PNG

Renowned location for mineral projects

Major Cu-Au deposits on Papuan Mobile Belt

Strong natural resources-based economy

Massive capital commitments from majors ongoing

Deep natural resources culture; know-how

Transparent legal framework

Business climate in PNG: opportunity for juniors

Supportive national and local government: 5 years stability

2022 election completed: mining remains priority for all

PNG GDP

26%

H Mining

I Other

PNG Export Revenue

14%
B Mining

@ Other

130°E

135°E :

145°E

140°E

Bouguer Gravity Anomaly (mGal)

150°

High

— 0%

155°E
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136° 138° 140° 142° 144° 146° 148° 150° 152°

Portfolio approach; derisking overall business

Kili Teke L

* Total area: 252km? o

e EL2310

* 237Mt @ 0.34% Cu, 0.24g/t Au
inferred mineral resource

LEGEND
[ KRL Project Tenemen t

@  Gold and Copper Deposits

Wewak Frieda River
21.1 Moz Au, 12.9 Mt Cu

®  Major Town
—4= Faultand Structure

KRL North @
* Total area: 461km?
* EL2558, EL2655 & ELA2755

KRL South . KAuf}N TU
* Total area: 626km? pey—
e EL2559, EL2650, EL2660, EL2652 KRL TENEMENTSILV AREAS
May River DATE: November 18, 2022
* Total area: 1,697km? . .
* EL2603, EL 2623, EL2527 2020: . 2022.'
2x early-stage 4x high quality Au/Cu
greenfield tenements development projects
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Kili Teke - a transformative deal for KRL: junior developer Significant Project Upside
* Inferred NI43-101 compliant resource * Near surface high-grade Au skarn mineralisation
* 237Mt @ 0.34% Cu, 0.25 g/t Au and 168ppm Mo * NOT yet included in resource
* +36,000m of driling completed; ~$25M expenditure * Open at depth and along strike (South-East)
SAMREC Inferred Mineral Resource * Multiple areas of interest for further exploration activities
Tonnes (M) o 005 K3] 000 o7) * Re-optimisation potential: higher grade Au/Cu open-pit mine focus
= o * e * Infrastructure: in proximity to major power sources; planned road
Lt o gszg":':g) 0‘1"(7“27"’) *  Community stakeholders known to KRL management
Molybdenum e Support from regional Governor (Hela)
T e oo "o ‘s

Deal Terms
* US$1M initial consideration (2x $500k tranches)
*  Warrants equal to 10% of KRL capital
* Additional consideration:
*  US$3M on PEA

*  US$4M on feasibility study 7-3MOZ GOId eq

Disclosure: ‘ o ° 1.5% net smelter royalty (3.4B Ibs Copper eq)

1) Figure values in $USD.
2) Resource value calculation based upon LME 6 Feb 2023 prices (Gold $1,874/0z, Copper $4.02/Ib. Molybdenum $37.90).
3) Kili Teke NI43-101 report released by KRL on 12 Jan 2023 — available on Company website

10



KRL PORTFOLIO: Kili Teke — Advanced Development Project

N

KTDDO15-262m

KTDDO013: 542m @ 0.58% Cu, 0.41 g/t Au from 90m
Including: 319m @ 0.79% Cu, 0.57 g/t Au from 166m &
including: 186m @ 1.02% Cu, 0.72 g/t Au from 252m

KTDDO014: 509m @ 0.38% Cu, 0.2 g/t Au from 358m
Including 144m @ 0.53% Cu, 0.23 g/t Au from 610m

KTDDO015: 466m @ 0.34% Cu, 0.25 g/t Au from 128m
Including 290m @ 0.44% Cu, 0.34 g/t Au from 129m

KTDDO017: 482m @ 0.45% Cu, 0.24 g/t Au from 317m
Including 374m @ 0.51% Cu, 0.27 g/t Au from 391m

RESQURCES LIMITED
|
: ! ! é
— - £ £ sumomm
! g ]
'. Central Mineralised P
i 5
early biotite | Inferred Resource Outling . ¢d°°
: || S0BKE Cu, 1.2 Moz Au
vein
1}
A
1 Ridge Gold Anomaly
leru Po: Target
"P’:W 8 Soil values to 9.4 g/t Au,
Trench: 132m @ 0.6 i 1% Cu
0s%Cu P
A N\
B0 sdmagpamt
Soill Gaochamistry 1
— 1000 pam O I| e = =
Lightan | ¥
Dill Holu Legend | : L
g 90 ] 00 oy Transfer Zone Parphyry -
ot \ Highly altered: >5% sulphides with ;
os W oy ot potassic alteration and weak Au Patassic Alt Porphyry
" . geochemistry A iz Digrite Porphyry
™ b \ Parphyry (Homblende)
0 0 om by E - Limestone
L ¥ Sittstone

1"
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Premier location for high grade Au deposits
¢ Kainantu transfer structure: transecting KRL and K92
* NNE trending mineralized corridor: > 20 km long; 2.5 km wide
¢ Au-Cu-Ag veins; porphyry systems; Au-base metal skarns
¢ History of successful mining: Bilimoia field; Mt Victor
¢ >15 porphyry targets (within 30x56km area along transfer structure)
Proximity to K92: PNG high grade Au mining success

* 17 g/t Au feed grade (top 4 mine globally for high grades)
* $770/0z Au Eq AISC; 5.2Moz resource at grade of 9.6 g/t Au
¢ Blue Lake porphyry (10.8Moz Au Eq) — maiden resource (Aug 2022)

KRL North
¢ Shares tenement border with K92
¢ Porphyry source to SW corner; Akuna intrusive complex

KRL South
¢ 30 km southeast of K92
* Intersected by SW/NE trending Kainantu fault line

9.330,000 mhl

300000 mH 5 310,000 MM
7
!

0,200,900 mi¥

280,000 mN

9320000 mH

540,500

50,000

530,200 mF 70,008

o M‘“"QJ

Blue Lake
Parphyry Cu-

Kum:}timi R

Barola Reefs

P: 11.8kg AUR: 115K oz Au

400 750

410,000 m

N 007008 5 WU 000G1E 6 N 000076 6. N 0005 &

NGOG D62

4 0600AZS.

h __ EL2660
"‘-..§ %
e,
\\‘-‘;.__
KRL SOUTH - SR g
THET T TAEIT T TR

kilometres
Map Projcetion. UTM Zene 55
Daum: WGS54

LEGEND

Guarenary Fluvia
Qualarnary - Padmonl Depesil
Elandora Porghyry
Aftunia Voicanics
Akuna Infrusive Complex
Tertiary (Oligacene - Wiacane)
SedimentaryVeianic Reoas
Mesazeic Metamorphic: Rook
[ ELBoundary (KRL}
[ Ko2 Boundary
,SC Cuirent Hand Rock
AU Mine/Prospest
3 Asandoncd Hard Rack
RuCu NineiPraspect
> Apandored Allwisl Au Field
—— Shruskurs - Mineralized Corridor
——— SfructursiFault
—— Lreamenl
—— Fivers

=== Main Highway
@  Msjor Town

A

KAINANTU

KAINANTU GOLDFIELDS
HISTORICAL PROSPECTS.

Checked By: G | Prepaied By, KTH

DATE: November 18, 2022
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KRL North: shared mineralization with K92 (adjacent)

. Key factors bringing Au/Ag mineralization to surface
° Bilimoia: shares NNE structural signature
° Akuna intrusive complex: outcrops in SE

Two prospects drilled in 1990s: 1.36M Oz Au (2-4km SW)

. Maniape: 560,000 oz Au @ 2.2 g/t (non JORC)
. Arakompa: 798,000 oz Au @ 9.0 g/t (non JORC)

2021/2022 work completed: pathway towards targeted drilling

. Exploration supports potential continuation from Bilimoia/K92 into KRL North
. Sampling completed & analysed; mapping: Cu and Au surface results
° MT survey indicators: encouraging

K92 Au
Mining Lease
~

Maniape
S60Kaz Au@2.2gM

EL 2655

LEGEND
Breccia

@ Felsic intrusions

0 Granitoid rocks

2 Mafic intrusions
Limestone
Sandstone

% Goroka Formation
Bena Bena Formation

O Porphyry target

N~ Vein target

— Major fault

/1 Mineralised corridor
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KRL Regional Airborne Geophysical Survey Mapping — Apparent Conductivity

360000 vk 383 500 & 385,660 mE 397,550 & 39,000 mE. 392 508 €

Exploration highlights:

e Likely buried porphyry system at depth

* Ring feature located on the southern border with K92

200,00 i
W O

* Related style Au-base metal veins systems

* High density cross-cutting lineaments/mapped structures RO HORTH

321800

K92 Regional Airborne Geophysical Survey Mapping — Apparent Conductivity

o — = e =11 A 5
s £ 2558 I KAINANTU §
% - | Ramu River ’ - .‘-.l. é
% ‘\_\ - /‘\ i > EL 2655 g i
i 4 £ \ﬁj}%ﬁg =4 mﬁn‘ —— o
S OO S e Y (]
L PN pracieei L s L
_ \ ’ = A g |
g; = A\ - \ v } KRL North - airborne geophysical survey highlights
| o W k { :
R 7 VP X /i) Dty 4 * 2 large magnetic anomalies, highly permeable structures
ikl \ = - { R i ST " . . . .
\:j ?'— LR g %l @ * Highly conductive NE trending fault evident
3 A / T IA e b et * Complex structural zone: conductive prominent intersects, low temperature
e = Do hydrothermal alteration and mineralisation
”: - J L3 9. ___"M SRt ramare * Potential to expand project footprint
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KRL South — highlights: Tirokave
e Epithermal; skarn; porphyry mineralization
¢ Strong magnetic signature and geochemical results at Tirokave Ring
* East Avaninofi: 40g/t Au; Yaoro Ridge
* New prospect identification - Mt Yungateia (NW)
¢ Underlain by conductivity & magnetic highs

* Source: West of East Avaninofi?

é Vaoro Rldge 3
. . @a‘{ \_‘ ? T
i } . - Yy A

9,290,000 mN

9,285,000 mN
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350,000 mE
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370.000 mE %k KRENORTH
Lz
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/il

e e

—
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N ) s wgas.\gi
. /
= /
5 /
- TIEUNOF|

o R

s
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{
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/
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/
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o
o —
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o WESE

N (00'S0E 5

LEGEND
Quartenary Fluvial
Quaternary - Piedmont Deposit
Elzndara Forphyry
Aifurka Volcanics
Auna Intrusive Gemplex
Tertiary (@ligocena - Miocana)
Sedimentaryvoicanic Rocks
Mesozoin Metamarphic Reck

[ EL Boundary (KRL)

¢ KRL Prospact

Abandaned Haro Rock
XX hucCuineiProspect

A\F)J’NMHII.LF
BAROLAREEFS

£ NWOD000E'S

UPPER RAMU
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S Abancored Alluviel Au Field
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—— . Structure - Wineralized Cormcar
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—— Road
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e
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A Settement

NW 000062 6

R

KAINANTU

NW 000'GRE'S

KRL SOUTH TENEMENT
REGIONAL GEOLOGY MAP

Checked By: CUM | Prapared By: KTH

DATE: Ostober 17, 2022
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Background
* Intersection Kainantu Transfer Structure; NW fractures associated with altered intrusives
* Au-Cu porphyry/skarn targets by RGC in 1980’s — 3DDHs drilled
*  100m @ 0.32g/t Au, 0.1% Cu near surface
e Extensive work by HGL & Barrick 2000-10s — 1DDH drilled:
e 37.5m @ 0.15¢g/t Au, 0.11% Cu near surface

Highly Prospective Area of Interest

* Potential additional porphyry and hydrothermal alteration
* Airborne geophysics survey: structural conductivity anomalies by prior drilling sites Norting (m)
* 05 - strong highly vertically extensive conductivity anomaly

* 06 - NW trending coincident magnetic and conductivity O2 anomaly

H2 2022 Programme

* Progressing community awareness and access

—— "
* Mapping & gridded soil sampling; integration of historic and KRL results R ﬁ ;
363850

30100 IS
Fasting (m)

E LT 367600
* Focus on vectoring in on viable drill targets

10km East from Tirokave
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KRL PORTFOLIO: KRL South - Ontenu
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H2 2022 Exploration Results

+ Consistent high grades in geochemical analyses — up
to 1.55g/t Au, 0.39% Cu, 20.8g/t Ag and 260ppm Mo

» Historic samples up to 15.0g/t, 3.17g/t Cu, 960g/t Ag
& 170ppm Mo have been verified by KRL

+ 06 MT Mobile high apparent conductivity target has
been interpreted as a potential mineralized (Cu-Au-
Ag-Mo) porphyry complex

« Favourable geology was mapped above and around

the underlying O6 anomaly, indicative of the edges of
porphyry style mineralization

Future Work

» Detailed surface (lithology, structures, mineralisation
and alteration) proposed to be conducted Q1 2023

* Grid soil sampling to continue at 06 Target

* Ontenu remains as Priority 1 Drill Target for 2023

5284800 miy

9.284200 mN

RESOURCES LIMITED
" 64 200 InF. 4 400 mE 64 600 E 364 800 WF 365.000 mE. 365,200 mE ]
T

Barrick DDH I;Z Z?HZiuRock Samples :2 EEZAZHSD‘I Samples = e
BODDO01 Y PP 255 i L s
- 3) [@=>100 © [ Map Dotail
g
PRIORITY 1 T 29) |@ 50 10 100 (2 5 e

v
g
St
oo
STV N,
Vv

g
AAAAIA

ppm Au

(13)

20t 50 (1)

(16) |@ 10 10 20 (18)

10 (37

@) |e

* ppm

Au | ppm Cu | ppm M

364 200 ME

364400 mE

|
364,600 mE

364,800 mE

65,000 mE

365200 mE

T TR

ROTG0E FBE B

KRLSQUTH

metres

Map Projaction: UTH Zona 55
Daturm WS84

LEGEND
A Base Camp

@ Drithols
—— Drainage/Creek
©Z7 Mobile MT Anomaly Target
Local Lithology
BB vtz suiphice Stockwork
By Voo Suphioe
WMagnetite Skam
P55 Dacte
VIV Andesite
] Microdiarite

Andesilic Diarite

EZ5] 1L acal Breaciation)

[ =] Tullacaous Materials
Pyroxene Parphyry
(ultramafios)

5oy Sediments.
|25 (Sitstane/Mudstone)

R

KAINANTU

KRL SOUTH
EL 2660 - ONTENU PROSPECT
GEOLOGY INTERPRETATION MAP
SHOWING HZ 2022 RO Au-Cu-Mo
& H2 2022 SO Au RESULTS

Chacked By: CVM | Prepared By: KTH

DATE: Februsry 21, 2023
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KRL PORTFOLIO: May River Project — Cu Potential

N

RESOURCES LIMITED

KAINANTU

Highly prospective Cu-Au acquisition in 2021

e 2 Definitive Agreements: 100% control to KRL; value accretive

* 10-15 km from world class Frieda River (12Mt of Cu; 19Moz of Au)

* 5 key prospects on 7km N-NW trending structural corridor: Fiak Fault
¢ Epithermal and porphyry style Cu-Au mineralisation

* 54m @ 1.83 g/t Au; 109m @ 1.53 g/t Au; 96m @ 0.89 g/t Au

Since signing agreements

¢ Tenement extension: community engagement

¢ 2021 Field study/sampling programme: confirms high Cu prospectivity
¢ 2022 Mountain Gate follow up program: 324 samples + 15 QAQC

Gold in quartz

o800

@

EL2603

MAY RIVER
PROJECT i

May
River

HARDROCK EL2623

FREIDARIVER

PROIECT
1T MECu
18 Moz Au
SKIRASIA

i
f

PANAUST FREIDARIVER PROJECT

Hstonc Drilling

| TENEMENT PACKAGE

065K98 105m@153g/t Au
1159 44m@Lsdg/tau §
535K00136m@0.55 1t Au &

i
i

e

A

KAINANTU

RESQURCES LIMITED

MAY RIVER PROJECT

Location of Tenements

A

Pian Modified From PNG Mining
Cacastrs Portal

[] ]
Voraan

Plot File Date: 11-May-2021

Plot File: MeyRiver_Tenements11-May-21
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KRL PORTFOLIO: May River Project — 2022 Activities KAINANTU

RESOURCES LIMITED

Initial focus - Mountain Gate Prospect 566,000 mE 568,000 mE 570,000 mE 572,000 mE STagoomE____ 576,000 mE
« Favourable geology; geochemistry; geophysics @ ) e

« HVTEM and ZTEM anomalism 7

* Au system with low sulphide content

9,484,000 mN
Cx
‘
|
|
W 000 F6E 6

kilometres
Map Projection: UTW Zone 54

2022 Exploration Highlights , =
» 324 samples taken, results up to 0.52% Cu and 0.23 g/t Au

Datum WS84

LEGEND
Wogamush
Formation
Frieda River Andesite
& Volcaniclastic
Frieda River
Intrusions
Ambunti
Metamarphics
Salumei Fm -
Metamorphic Phase

7N

NW 000 Z6¥'6

* Uncover outcrops with mineralization/alteration

* Au-rich zone over buried porphyry Cu-Au prospect Burlod Intrusive?

» Koras Creek target - 700m x 1,400m area with Au-Cu T
() VIEM Anomaly

Yy Strong VTEM Anomaty

N 00008 &

mineralisation

9,480,000 mN

Moderate | Of-End

VTEM Anomaly
S Weak VTEM Anomaly

» Up flow zones identified suggesting shallow Au-rich

Q)  Prospect Areas

porphyry copper body underlying the prospect

7/ Stuctures
.

NW D00'8LY 6

5,478,000 mN

* Indications of Cu-Au porphyries (VTEM - ZTEM anomalies) A

«  New epithermal gold prospects identified KAINANTU
-‘\\ 2 EL2e0d H':,E‘éEZSEE?E‘:’:::IM

Unlock value in project: potential large porphyry system : | i—

* ProJeCt Of IntereSt to maJOI’S CU pOtentIaI 566,000 mE 566,000 ME 570,000 mE 572,000 mE 574000 mE 576,000 mE ik o
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KRL ESG CREDENTIALS: In-Country Network KAINANTU

RESOURCES LIMITED

National

e Strong support from National Government

* Encourages proactive smaller explorers into PNG

* Engagement with larger players/multi-nationals

Regional & Mineral Resource Authority

* Consistent and regular engagement; reporting = tenement extensions
* Roads and local infrastructure

Local

* Support at Wardens Hearing; KRL North: access agreement

ALSO: KRL Alliance agreement with APEV: a local partner

* Local trust: APEV track record for meeting commitments
* APEV Services Agreement: logistics support; external affairs

e 2021 Drilling Programme: KRL can leverage expertise

* KRL gains immediate access to in-country network

KRL sovereign risk neutralized through APEV’s PNG success
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KRL STRATEGY: Progress & Priorities for 2023

N

KAINANTU

RESOURCES L1

Since listing: transforming to integrated

v
v

RN

Lock in/fexpand rights to explore; social licence maintained
Clear path to resource definition at KRL North & KRL South

V' Airborne geophysical survey

v Extensive fieldwork at KRL North & KRL South

Accretive corporate initiatives: Kili Teke & May River
Completion of oversubscribed private placement

Share/capital value preserved (consistent relative performance)

Significant conductivity observed in airborne geophysical survey

KRL SOUTH

Focus and news flow in 2023
* Integrate geophysics/geochemical analysis at KRL South
* Ontenu; Tirokave
* Path towards targeted drilling
* May River progress:
* Mountain Gate update
* Potential drilling
¢ Corporate initiative:

* Close and consolidate Kili Teke transaction
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KRL VISION AND VALUES
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KAINANTU

RESOURCES LIMITED

Our Vision

* To be the platform for an Asia-Pacific focused gold and copper mining company in a premier location

*  We are a focused miner, recognized for finding, providing and establishing a pipeline of projects in our region

*  We aim to be known as a leading company in PNG

* We execute our strategies within a culture of risk management, financial discipline and superior operational

performance

* Using initiatives to earn the trust of our investors and stakeholders by meeting commitments and by our people

enthusiastically applying their experience to succeed

Our Strategy
We provide regional leadership, demonstrated by our:

* Ability to design and execute comprehensive exploration programs at
our mining leases;

* Efficient allocation and deployment of resources and capital; and
investing in our people;

* Ability to inspire stakeholder confidence and attract investment,
generate value and grow our company; and

* Consistent engagement with key communities; and by striving for
quality health, safety and sustainability outcomes.

Our Values
Our core values are integral to how we operate as a company:
* Initiative — we take responsibility, think through problems and make
sensible decisions;

*  Commitment—we get in and deliver what we say we will do. We are
proud of how we act and behave;

* Respect —we help each other and deal with the community with
respect and integrity. We always stay safe; and

* Courage — we are brave enough to do the right thing and admit when
we need help.

22



N

KAINANTU

Yo\
KAINANTU

RESOURCES LIMITED




3 PHILLIP STREET
#19-01 ROYAL GROUP BUILDING
SINGAPORE, 048693

TEL: 6920 2020 KAINANTU

EMAIL: info@krl.com.sg RESOURCES LIMITED
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