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Price:   C$0.19  KAINANTU RESOURCES LIMITED   
(KRL:TSXV)  Target: C$0.45 

 

Options  4.4M  Outstanding Assets in a Proven Region 
Papua New Guinea (PNG) has exported gold since the 1930s and 
has been among the top gold producers in the world. The Kainantu 
district a.k.a “Kainantu Goldfields” has a long history of gold mining. 
KRL is focused on two projects in Kainantu closely located near the 
tremendously successful K92 gold mine currently producing over 
120 koz/pa. KRL’s tenement package totals to several Exploration 
Licenses (ELs) covering an area of more than 700 Km2 in north and 
south of the K92 mine. 

Well-Funded 
Recently, the company has secured a US$ 3.24 million financing 
and is currently sitting on C$ 1.6 million of cash to finance the rest 
of its plans for 2021. 

Strong Management 
The leaders come from some of the most successful companies in 
the Asia-Pacific, and poses a deep understanding of the intricacies 
of PNG mining. Although insider ownership is strong (58.8%), the 
liquidity needed for retail investors to get in is still available. 
Low Sovereign Risk 
A partnership with Asia Pacific Energy Ventures (APEV), who has 
a strong operating experience in PNG, mitigates the sovereign risks 
and enables successful drilling in remote PNG. 
Early-stage exposure  
Kainantu Resources stock just began trading on TSX-V and offers 
early-stage access to a remarkable gold district with a reasonable 
price at a time when precious metals have a promising outlook. 

Warrants  16.5M 

Cash (June/2021) US$ 1.6M 

Debt (March/2021) 0M 

Deferred Shares 5M 

Shares Outstanding 45.3M 

Diluted shares 66.9M 

Market Cap C$ 8.8M 

EV C$ 7.2M 

  

 

Kainantu Resources Ltd 
    

Ticker KRL.V  

 

Price (CAD$) 0.19 

Target Price (CAD$) 0.45 

Mkt Cap (CAD$ mn) 8.83M 

Avg value CAD$ 7,182 

12-mth low 0.18 

12-mth high 0.39 

Price chg. 3-mth -39.1% 

Price chg. 12-mth N/A 

Source: Yahoo Finance, Pricing as of September 24, 2021 
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